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 Impact:  No impact on State tax revenue 

 

Research Analysis 

 

The proposed subcommittee substitute for HB1198 redefines gross household income, for the 

purpose of qualifying for the additional homestead exemption, to mean the federal adjusted gross 

income stated on the taxpayer's most recently filed federal income tax return.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

In its current form, HB 1198 proposes to modify the definition of "gross household income" to 

mean federal adjusted gross income for the purpose of qualifying for a homestead exemption.  

 

The proposed committee substitute does not change the fiscal impact of the bill. 

 

The Oklahoma Tax Commission has provided the following fiscal impact analysis: 

 
 

Prepared By: Zachary Penrod, House Fiscal Staff 

 



 

Other Considerations 

 

None. 
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